
Securities and advisory services offered through Cetera Advisors LLC (doing insurance business in CA as CFGA Insurance Agency), mem-
ber FINRA/SIPC. Investments are: • Not FDIC/NCUSIF insured • May lose value • Not financial institution guaranteed • Not a deposit • 
Not insured by any federal government agency. Advisory services may only be offered by investment adviser representatives in conjunction 
with the firm advisory services agreement and disclosure brochure as provided.

Investors should consider the investment objectives, risks, charges and expenses of the funds carefully before investing. 
The prospectus contains this and other information about the funds. Contact Cetera Advisors at 720.509.2400 to obtain 
a prospectus, which should be read carefully before investing or sending money.

Investing in mutual funds is subject to risk and potential loss of principal. There is no assurance or certainty that any 
investment or strategy will be successful in meeting its objectives. The mutual fund yield, share price, and investment 
return fluctuate so that you may receive more or less than your original investment upon redemption.

Mutual Funds }{
Mutual funds are investment vehicles that pool assets from many investors into a single 
portfolio. In doing so, mutual funds offer a simple way to diversify your portfolio in a way 
that would be unattainable or impractical through buying individual stocks. By buying shares 
of a single mutual fund, you can have a stake in all of its investments: every share you own 
represents the same diversity and percent allocation of the fund’s entire portfolio of companies. 
To achieve the same breadth of investments on your own, you might need to invest many 
thousands or even many tens of thousands of dollars buying individual stocks. 

Additionally, the money in a mutual fund is professionally overseen by the fund manager, who  
is guided by the investment objectives outlined in the fund’s prospectus. Fund managers con- 
tinually monitor the fund’s investments as they strive to meet those objectives, rebalancing, 
investing or divesting as they deem in the best interest of the fund’s investors. Mutual funds 
can be a conglomeration of various stocks, bonds, or both, and some can give you exposure  
to more sophisticated investment vehicles. You can even invest in a mutual fund made up of 
other mutual funds. 

Mutual funds are priced once a day at the close of trading. The price is called the net asset 
value, or NAV, and is much less volatile than the price of individual stocks. Shareholders always 
have access to their funds and can redeem shares at any time. In many cases, fund families will 
waive fees if the proceeds from the sale of one of their funds are used to buy shares of another  
of their funds.

Continued on next page
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Benefits of Mutual Funds

 ϩ �Professional�Investment�Management—The pooling of resources from hundreds of 
investors allows for access to high-quality professional management. Fund managers  
are judged by their returns. Investment management is a very competitive business, and 
those who are not able to produce positive returns will not survive over the long term.

 ϩ �Diversification—Mutual funds provide diversification by investing in a wide range of 
securities, which can limit risk by not “putting all your eggs in one basket.”

 ϩ �Low-Cost,�High-Quality�Investing—Mutual fund investors benefit from economies of 
scale. An individual cannot buy a fraction of a share of stock, and buying securities in low 
volume can incur high transaction costs. An individual investor would need a large amount  
of money to achieve the same levels of diversification found in a mutual fund. Investing in 
mutual funds allows an investor to own shares of a well diversified portfolio for a fraction of 
what it would cost to replicate that portfolio individually.

 ϩ �Flexibility—Mutual fund managers seek to protect the interest of the shareholder and can 
rebalance or reallocate the mutual fund to help meet changing investment conditions. 

 ϩ �Liquidity—Shares can be sold daily. Not all securities trade actively, so it can be difficult to 
sell individual securities, but mutual fund investors always have convenient access to their 
funds and can redeem their shares at any time.

 ϩ �Regulation—Mutual funds are regulated under the Investment Company Act of 1940 which 
was enacted to protect investors from unethical or risky practices which might not be in their 
best interest. Unlike individual companies, no mutual fund has collapsed or gone bankrupt 
since this act was passed in 1940.

Please see other side for additional information and important disclosures concerning mutual funds.
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